
 

20

25

30

35

40

17.5%

20.0%

22.5%

25.0%

27.5%

U
pf

ro
nt

 F
ee

 L
ev

el
 B

ps

U
pf

ro
nt

 F
ee

 In
ci

de
nc

e

Fee Incidence Fee Level Bps

New/Renewed C&I and CRE Bilateral Loans

0%
5%

10%
15%

%
 N

ew
 &

 R
en

ew
ed

 V
ol

.

Fixed Prime SOFR

New/Renewed C&I and CRE Bilateral Loans

70%
75%
80%

100

150

200

250

300

350

Industrial Multifamily Office Residential Retail

Sep 2024 Aug 2025

Sep 2025 CRE Avg

New/Renewed CRE Bilateral Loans
W

td
 A

vg
 S

O
FR

-E
qu

. S
pr

ea
d 

Bp
s

125
150
175
200
225

Al
l I

nd
us

tr
ie

s

62
 H

ea
lth

 C
ar

e

53
 R

ea
l E

st
at

e
&

 R
en

ta
l

54
 P

ro
fe

ss
io

na
l

Sv
cs 48

Tr
an

sp
or

ta
tio

n

52
 F

in
an

ce
&

 In
su

ra
nc

e

33
M

an
uf

ac
tu

rin
g

44
 R

et
ai

l T
ra

de

Ri
sk

-A
dj

us
te

d 
Sp

re
ad

 B
ps

New/Renewed C&I Bilateral Loans - Sep 2025

10%

20%

30%

40%

50%

60%

High
Pass

Better
than Avg

Average Low
Pass

Speculative

U
til

iza
tio

n 
Ra

te Jan Feb Mar Apr May

Jun Jul Aug Sep

C&I Bilateral Revolving Lines of Credit - Utilization Rate

2025

0.0%

0.5%

1.0%

1.5%

2.0%

%
 C

ha
ng

e

Growth in C&I Bilateral Outstandings - Aug to Sep 2025 

 
 
 
 
  
   
  
  
  
  
  
 
 
 
 
 
 
 
 
 
 
 
  
 
  
  
  
 
 
 
 
 
 
 
 
 
  
  
  
  
 
 
 
 
 
 
 
 
 
 
  
 

In Recent Months, Growth in Smaller-End C&I Deals Has 
Complemented Lending to Large Finance Firms 

Line of Credit Utilization Ticks Up in September,  
Especially for the Better-Rated Credits 

The Health Care Sector Displays the Widest  
Risk-Adjusted Return in September 

CRE Spreads Widen MoM in September, Led by  
Office and Residential  

Fixed Loans Comprised the Majority of September’s  
Expansion in New and Renewed Deal Volume  

Commercial Loan Fee Performance Strengthens  
YoY in September 

Source: AFS Pricing Dashboard. Ranges based on commitment size. 
Balances not seasonally adjusted. 

Source: AFS Pricing Dashboard. Risk grades based on a standardized 
obligor risk rating scale. Data for revolving lines of credit only. 

Source: AFS Pricing Dashboard. Industries based on NAICS. Weighted 
average SOFR-equivalent spreads adjusted for expected losses. 

Source: AFS Pricing Dashboard. 
Spreads weighted by original/last renewed amount. 

Source: AFS Pricing Dashboard.  
Distribution of original/last renewed amount. 

Source: AFS Pricing Dashboard.  
Fee level weighted by original/last renewed amount. 
 

AFS Pricing Charts of the Month 
The October 2025 Insights from the AFS Pricing Dashboard 

About AFS Business Intelligence 
Drawn from our market-leading pricing and risk data consortium, AFS provides detailed monthly reporting on commercial pricing practices in the market. 
Data is available at granular market segments, empowering bankers with information to improve their spreads and fee performance in their geographic 

footprint for their specific set of loan products. Benchmarks are available for deal flow/growth, pricing, and risk. Email today for a demonstration on how 
the AFS Pricing Dashboard can help your bank improve transactional and portfolio profitability, target areas for improvement, and identify markets and 

products that have the most favorable risk-return dynamics. 
 

For questions on any of these charts or to learn more about the AFS Pricing Dashboard, please contact Doug Skinner at dskinner@afsvision.com. 
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